Summary

So often the “first-time homebuyer”

needs additional funds in order to make

their dream into a reality.

Community Housing Alternatives down
payment assistance program (DPA) was
designed to address the needs of people
those individuals wishing to purchase a
homes in the approved areas throughout

Washtenaw County.

This program will assist eligible families
with up to $10,000 towards their pur-

chase.

Funding for this program is based on
availability and is specifically designed for

low to moderate income households that
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The Washtenaw HOME Consortium and Urban
County are working in collaboration with non-profit
Community Housing Development Organizations
(CHDOQ's) to increase homeownership opportunities
for families wishing to reside in Ypsilanti City and the
following Townships: Ypsilanti, Pittsfield, Superior,
Northfield, Salem, Ann Arbor and Bridgewater .

All Eligible households must meet the following criteria:

Household must income qualify.

Household must complete required Homebuyer Education
classes offered by Washtenaw Housing Education Partners
(WHEP) approved agencies.

Household income must not exceed 80% of HUD’s Area Media
Income. Program targets households between 50 & 80% of
HUD'’s AMI. (see your housing counselor for more information)

Household must not exceed qualifying ratios of 30/42 (debt to
housing vs. total debt), unless approved by WHEP.

The purchase price of the unit may not exceed the Single Family
Mortgage limit (see your Housing Counselor for the current
year limits).

To request a home in this program, the buyer must be
pre-approved by a lender for a fixed rate mortgage or
other approved mortgage product.

What is the goal of this program?

The goal of the program is to empower communities,
which can be achieved by increasing homeownership
opportunities. A home is an investment and a place
where families can feel that they can make a differ-
ence. Once you purchase the home, it is yours. We
want to encourage owners to continue to invest in
their home, so that they can reap the long term re-
wards as the property values continues to increase
over the years!
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" Please note: Your Lender must sign a Participation Agreement,
which will be provided to you.
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#8 % & 7. Household purchaser must contribute at least 1% of their own
, ( ( funds towards the acquisition of their home.
) 8. Buyers should have at least two months of reserves in the bank
. at the time that they enter their purchase agreement.
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