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The County Treasurer adheres to State law and the 
County’s investment policy to minimize risk. Bank 
deposits are exposed to custodial credit risk unless 
covered by bank depository insurance. 

 

FDIC Insurance 

Bank deposits are insured by the Federal Deposit 
Insurance Corporation (FDIC) up to $100,000 if 
the bank fails. The FDIC is an independent agency 
of the United States government and FDIC      
insurance is backed by the full faith and credit of 
the United States government. 

 

Only a small portion of the County’s bank assets 
under management can be insured by FDIC.   
Therefore, to minimize custodial credit risk, all 
bank deposits are held in the County’s name and 
documented by a Safekeeping Receipt.              
Furthermore, the Treasurer conducts independent 
research on each bank’s financial condition prior to 
making deposits. 

Investment Earnings 2,065,378
Delinq. Tax Fees/Int. 1,048,710
Accommodation Tax 281,843
Dog Licenses 14,093
Tax Searches 3,330

3,413,353

CDs & Money Mkts $24,366,847
Commercial Paper 42,000,000
Treasuries & Agencies 106,000,000
Bank Accounts 3,408,773

$175,775,621
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