Catherine McClary, Washtenaw County Treasurer . .

2006 Revenue Year to Date*

Investment Earnings 3,991,648.76
Deling. Tax Fees/Int. 2,107,700.97
Accommodation Tax 854,167.62
Dog Licenses 25,282.00
Tax Searches 14,908.76

6,993,708.11

A Message from the
County Treasurer

Money Market Accounts

Banks can provide Money Market "Accounts,” but
they are not Money Market "Funds.” Only a small
portion of the County's bank assets under
management can be insured by the Federal Deposit
Insurance Corporation (FDIC). Therefore, MM
Accounts contain custodial credit risk, but do not
usually offer as high a return as other bank
products such as certificates of deposit.

Money Market Funds

Money Market Funds are mutual funds, registered
with the Securities Exchange Commission. They
seek to maintain a steady $1 net asset value. MM
Funds are separate corporations from the
investment firm offering them. Therefore, they
have much less custodial credit risk because the
investment in the Fund is diversified among all the
underlying securities.

The County Treasurer invests in MM Funds, rather
than MM Accounts, to safeguard public money.

*General Ledger/Subsidiary Ledger Information
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In Millions

CDs & Money Mkts $53,646,976
Commercial Paper 39,000,000
Treasuries/Agencies 44,000,000
Bank Accounts 5,443,686

$142,090,662

Diversity by Investment Type

Bank Accounts

4% CDs & Money Mkts
38%

Treasuri
31%

Commercial Paper
27%

Yield
Average Weighted Yield (Excludes Money Markets)
Q S 7
S
&’ S zoo5
.t,—) a 2006
g = —| . 2005 MM Benchmark
t 2006 MM Benchmark
(= =
a

Mar Apr  May JTun Tul

Safeguarding Public Funds
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