COUNTY OF WASHTENAW

At a nmeeting of the Board of Comm ssioners of the County of
Washt enaw, M chi gan, held at the I n
the Gty of Ann Arbor, M chigan on , 1999 at ' . m

Eastern Daylight Savings Tine, there were:

PRESENT:

ABSENT:

The foll owm ng preanble and resol ution were offered by Conn1SS|oner
and supported by Conm ssi oner

RESOLUTI ON PLEDGA NG THE FULL FAI TH AND CREDI T
OF THE COUNTY OF WASHTENAW W THI N CONSTI TUTI ONAL
LI M TATI ONS, FOR THE PAYMENT OF THE BONDS OF THE

PALMER BALDW N DRAI N DRAI NAGE DI STRI CT
(TOMNSH P OF LI MA, THE TOMSH P OF SYLVAN, AND THE

VI LLAGE OF CHELSEA, WASHTENAW COUNTY, M CHI GAN) DESCRI BED | N THEORDER
AUTHORI ZI NG BONDS ATTACHED TO THI S RESOLUTI ONWASHTENAW COUNTY BOARD OF
COW SSI ONERS

, 1999
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VWHEREAS, the Washt enaw County Drain Conm ssioner (the "Drain

Commi ssioner") has conpleted the necessary proceedi ngs for making
certain inprovenents to the Palner Baldwm n Drain (the "Project"),

| ocated in the Palnmer Baldwi n Drain Drainage District (the
"District"), in the Township of Linma, the Township of Sylvan and the
Village of Chel sea (together the "Municipalities"), in Washtenaw
County, M chigan (the "County"); and

WHEREAS, the Drain Comm ssioner will sign an "Order Authorizing Bonds"
aut hori zing the issuance of not to exceed $1, 040,000 in bonds with
interest at a rate not to exceed 7% per annum pursuant to Section 276
of Act No. 40 of the Public Acts of M chigan, 1956, as anended (the
“Drain Code"), maturing finally on June 1, 2009; and

VWHEREAS, the estinated cost of the Project is $1, 040,000, which has
been apportioned against lands in the District specially benefited by
the Project, against the County for County hi ghway drai nage and
against the Municipalities at large for public health benefits, all
pursuant to the Drain Code; and

WHEREAS, to defray the cost of the Project, the Drain Conm ssioner, on
behal f of the District, proposes to issue up to $1, 040,000 princi pal
anount of bonds of the District (the "Bonds"), and to pledge the full
faith and credit of the District and the County, to be designated as
set forth in the title of this resolution, maturing on June 1 each
year as foll ows:

Year Anpbunt Year Anbunt
2000 $115, 000 2005 %100, 000

2001 125, 000 2006 100, 000
2002 100, 000 2007 100, 000

2003 100, 000 2008 100, 000
2004 100, 000 2009 100, 000
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WHEREAS, the Board of Comm ssioners, pursuant to said Drain Code, is
aut hori zed by vote of two-thirds of its nenbers to pledge its full
faith and credit of the County for the paynent of the Bonds, within
constitutional limtations; and

VWHEREAS, none of the Bonds is a private activity bond for purposes of
Section 141 of the Internal Revenue Code of 1986 (the "Code");

NOW THEREFORE BE | T RESOLVED as fol | ows:

1. The limted tax full faith and credit of the County is hereby

pl edged for the pronpt paynent of the principal of and interest on the
Bonds. In case of any deficiency in the assessnents to be nmade to pay
the principal of and interest on the Bonds as and when due, the County
shal | pay the amount of such deficiency out of its general funds as a
first budget obligation and, if necessary, shall levy ad val oremtaxes
for such purpose against all taxable property wwthinits limts,
subject to constitutional and statutory |imtations provided, however,
that if it is necessary to reinburse the County for noney, it is
obligated to advance, it shall be the duty of the Conm ssioner to at
once |l evy an additional assessnent as herei nbefore provided as such an
anount as wll make up the deficiency pursuant to the Drain Code,
Section 280, MC. L. 280.280.

2. If required to do so, the County Drain Comm ssioner or Bond
Counsel, and each of the individually, is authorized and directed to:

(a) apply to the Miunicipal Finance D vision of the M chigan Depart nent
of Treasury for either (i) prior approval of the sale of the Bonds or
(ii) an exception fromthe requirenent that such prior approval be
obt ai ned;

(b) file with such application all required supporting material; and
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(c) pay all fees required in connection therewth.

3. The Drain Conmm ssioner may reduce or increase any maturity or
maturities set forth above so long as the total Bonds issued do not
exceed $1, 040, 000.

1. All previous resolutions of the Board of Comm ssioners of the
County, or parts thereof, that are inconsistent wwth this
resol ution are hereby rescinded.

BE | T FURTHER RESOLVED, that the budget is to be established not to
exceed the authorized bond anmount and/or contributions from ot her
sour ces.

The results of a roll-call vote on the foregoing resolution were as
fol | ows:

YES:

ABSTAI N:

THE RESOLUTI ON WAS THEREUPON DECLARED ADOPTED.

COUNTY CLERK' S CERTI FI CATE
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The undersigned, being the duly qualified and acting Cerk of the
County of Washtenaw, M chi gan, hereby certifies that (1) the foregoing
Is a true and conplete copy of a resolution adopted by the Board of
Comm ssioners at a meeting held , 1999, at which
meeting a quorum was present and renai ned throughout, (2) the original
thereof is on file in the records of the proceedings of the Board of
Comm ssioners of the County in nmy office; (3) the neeting was
conducted, and public notice thereof was given, pursuant to and in
full conpliance with the Open Meetings Act (Act No. 267, Public Acts
of M chigan, 1976, as anended) and (4) m nutes of such neetings were
kept and will be or have been nade avail abl e as thereby required.

County O erk
Washt enaw County, M chi gan
[ SEAL]

| as. r-was86

Return to Board of Commissioners June 9, 1999 M eeting Agenda
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